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1.Definitions:

Borrower/Customer: The borrower/customer as defined in the
Request.

Bank: Banque Misr - UAE Branches

Overdraft/ Facility: The overdraft facility granted to the Borrower
according to the Agreement.

Agreement: The present terms and conditions along with the
Request, the Key Fact Statement related to the Facility, and all the
Securities submitted by the Borrower securing the Facility.
Request: The Overdraft Facility Request Form signed by the
Borrower.

Securities: Any mortgage, charge, pledge, lien or other security
interest securing any obligation of the Borrower or any other
agreement or arrangement having a similar effect provided by a
person as security for the Borrower’s obligations pursuant to the
Agreement.

Identification Documents: For natural persons; valid Emirates ID
- valid passport — valid residency “for Customers residing in UAE”
—any other documents requested by the Bank.

For legal entities/persons; means the company’s constitutional
documents as requested by the Bank.

Key Fact Statement: It is a statement clarifying all the interests,
commissions and fees related to the Facility, and all the
information related to the Facility, which the Borrower
acknowledges once submitting the Request that he has read all
the details mentioned in the statement, understands it, and
obtained his copy.

Cooling Off Period: The five (5) working days following the
submission of the Request, while the Borrower can withdraw the
submitted Request, unless such right has been expressly waived
according to the Key Fact Statement related to the Facility.

2. Conditions Precedent:

Submission of Request:

The Borrower must submit a completed and duly signed
Request, to obtain the Facility

Provision of Documentation:

The Borrower must submit the following documents:

- Valid Identification Documents

«  Proof ofincome

«  Security documentation, if applicable

+  Any other documents requested by the Bank

For secured overdrafts, the customer must execute all necessary
security agreements, including but not limited to pledging term
deposits or other collateral acceptable to the bank.

The bank reserves the right to decline or withdraw approval for
an overdraft facility if any condition precedent is not met or if
there is a material change in the Borrower’s financial position
before activation of the facility

3. Availability:

The Facility shall be available for drawdown or utilization as
stated in the Request

The Bank reserves the right to terminate this Agreement, cancel
or suspend the Facility or any part thereof at any time by
issuance of fifteen (15) days prior notice to the Borrower.
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In the event of cancelling the Facility, its outstanding shall
become immediately due and payable (in addition to the
interests, commissions, and other fees till date of full settlement)

4. Representations and Undertakings:

The Borrower throughout the validity of the Facility, represents
and undertakes the following:

The Borrower’s obligations under the Agreement constitute
legal, valid, binding and enforceable obligations.

The execution by the Borrower of the Agreement, and the
exercise of such Borrower’s rights and performance of its
obligations thereunder do not constitute and will not
conflict with any agreement or treaty to which it is a party, or
which is binding on it or any of its assets; its constitutional
documents and rules and regulations; or any applicable law,
regulation, official or judicial order

No event of default is continuing or might reasonably be
expected to result from making the Facility available.

The Borrower is not in breach of or default under any
agreement to which it is party, or which is binding on it or
any of its assets.

No litigation or administrative or arbitration proceedings
before or of any court, tribunal, arbitrator or any relevant
authority are presently in progress, pending or to the
knowledge of the Borrower threatened against the Borrower
or any of its assets, affecting its ability to duly perform and
observe its obligations under the Agreement.

The information provided by the Borrower in connection
with the Agreement was true, complete and accurate in all
material respects. The Borrower is not aware of any material
facts or circumstances that have not been disclosed to the
Bank which might, if disclosed, adversely affect the decision
of the Bank in granting the Facility to the Borrower.

Neither the Borrower, nor any of its representatives, nor (to
the knowledge of the Borrower) any persons acting on the
Borrower’s behalf: (i) is a restricted party; or (ii) has received
notice of, or is aware of, any claim, action, suit, proceeding or
investigation against it with respect to any sanctions applied
by any sanctions authority.

The following representations and undertakings will only be
applied in case the Borrower is a legal entity:

The Borrower is duly incorporated and validly existing under
the jurisdiction of its establishment and has the power to
own its assets and carry on its business.

The Borrower has the power and has taken all necessary
corporate or other actions required to authorize the
execution of the Agreement, to ensure its performance of its
obligation thereunder.

The Borrower has not taken any corporate action, nor have
any other steps been taken or legal proceedings been
started or (to the best of its knowledge and belief)
threatened against the Borrower for its winding up,
dissolution or re-organization or for the appointment of a
receiver, trustee or similar officer of it or of any or all of its
assets and revenues.
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«  The financial statements provided to the Bank in connection
with the Agreement were prepared in accordance with the
general accounting principles consistently applied unless
expressly disclosed to the Bank in writing to the contrary
before the date of the Agreement; such financial statements
fairly represent the Borrower’s financial condition and
operations during the relevant financial year.Each
representative of the Borrower has conducted its businesses
in compliance with the applicable anti-bribery and
anti-corruption laws and regulations and has instituted and
maintains, as at the date of the Agreement, policies and
procedures designed to promote and achieve compliance
with such laws.

«  The operations of the Borrower is and has been conducted at
all times in compliance with applicable financial
recordkeeping and reporting and other requirements of the
anti-money laundering laws of all jurisdictions which the
Borrower conducts business (collectively, the “Anti-Money
Laundering Laws”), and no action , suit or proceedings, nor,
to the best knowledge of the Borrower, investigation or
inquiry, by or before any authority with respect to the
Anti-Money Laundering Laws is pending, contemplated or
threatened.

5. Events of default

The Facility shall be cancelled and becomes immediately due and
payable (in addition to the interests, commissions, and other
fees) without having to give any notification or may court ruling
and without prejudice to any of the Bank’s rights in accordance
with the Agreement, in the event of occurrence of any of the
events listed below, unless the Bank approves in writing on the
continued grating of Facility:

Non-Payment:

If the Borrower fails to pay any sum which it is obliged to pay
under any Facility documents or to make any deposit required to
be made by it hereunder (in each case) at the time, and in the
manner specified herein unless its failure to pay is caused by
administrative or technical error.

Misrepresentation:

If any representation or statement made by an Borrower in the
Agreement, or in any other agreement, letter, certificate, notice,
report or statement made pursuant to or in connection with the
Facility shall prove to have been incorrect, untrue, or misleading
in material respect when made (or deemed made) or, if repeated
at any time (As determined by the Bank in its sole discretion)
Breach of covenant:

If at any time the financial the Borrower breaches any of the
covenants specified in this Agreement.

Non-Compliance:

If an Borrower fails to perform or comply with any term or
condition of the Agreement and, if such failure is capable of
remedy, such failure remains un-remedied for fifteen (15) days
after written notice.

Insolvency/Judicial receivership:

If: (1) a Borrower is unable or admits inability to pay its debts as
they fall due, suspends making payments on any of its debts or,
by reason of actual or anticipated financial difficulties,
commences negotiations with one or more of its creditors with a
view to rescheduling any of its financial indebtedness; (2) the
value of the Borrower’s asset is less than its liabilities (taking into
account contingent and actual liabilities); or (3) a moratorium is
declared in respect of any of the Borrower’s financial
indebtedness; (4) in the event of placing the Borrower under a
judicial receivership
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Creditor’s Process:

Any expropriation, attachment, sequestration, distress, or
execution affects any assets of the Borrower and is not discharged
within five (5) business days.

lllegality:

If at any time it becomes unlawful or illegal for the Borrower to
perform or comply with any or all of its obligations under the
Agreement

Cessation of Business “In case the Borrower was a legal
person/entity”:

If the Borrower ceases, or threatens to cease, to carry on the
business, which it carries on at the date hereof or enters into any
unrelated business.

Termination “In case the Borrower was a natural person”:

If the Borrower’s employment is terminated for any reason and/ or
the monthly salary of Borrower or any part of thereof is transferred
to any other institution without the prior written consent of the
Bank if the Facilities have been granted against salary assignment
Other Cases:

In the event the Bank notices that there are grounds which could
lead to the inability of the Borrower, to fulfil his/her obligations
towards the Bank. For the natural persons, the death of the
Borrower or leaving permanently the country is considered as an
event of default.

In case of the occurrence of any of the aforementioned events of
default, the Facility shall elapse, and the total indebtedness
including principal, interest, commissions and other fees, shall
become due and payable without the need of any further notice
or legal actions, and without prejudice of any of the Bank's rights,
including but not limited to reporting to different credit bureaus
that the Customer is in a case of default.

6. Securities

« As security for the repayment of the Facility and the
fulfillment of all obligations of the Borrower under this
Agreement, the Borrower shall execute and deliver and
maintain in effect the Securities required by virtue of the
Agreement.
At the sole discretion of the Bank, if the Securities provided by
the Borrower to the Bank pursuant to the Agreement proves
to be inadequate for any reason whatsoever, the Bank will
request the Borrower, in writing, additional security
satisfactory to the Bank. The Borrower shall provide the
additional security requested, within seven (7) days of the
date of such demand.
The Borrower acknowledges that the Bank may exercise -in
relation to the Borrower’s account or any other account of the
Borrower with the Bank- all or any rights of consolidation or
set-off of any indebtedness which the Bank may be entitled
under this Agreement or law.

7. General Provisions:

A- If any amount falls due in a non-business day, the payment shall
be made on the following business day. The Business day means
any day in which banks operating in the United Arab Emirates are
open for dealing.

B- The Bank books and records shall be final and conclusive
evidence in all matters relating to the borrowers indebtedness
unless proved otherwise according to the applicable laws.
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C- Without prejudice to the applicable laws, the non-exercise of
the Bank of any of its rights or delay in the exercise shall not
detract it from these rights, nor considered as a waiver for
realization of the terms and conditions.

D- The Bank shall have the right to delegate advocates and
collection agents inside/outside the UAE, follow up the collection
of any amounts due to the Bank from, the Borrower. The Borrower
authorizes the Bank to provide them with any information or
documents relating to the accounts of the Borrower. The
advocates and the collection agents shall have the right to take
any appropriate action on behalf the Bank for the purpose of
carrying out their mandate which includes contacting the
Borrower.

E- In the event the Facility is granted to more than one borrower,
the Borrowers shall be jointly and severally liable for the payment
of all obligations under the Facility. The Bank shall have the right,
at its absolute discretion, to claim from any of them singly or
jointly as it deems appropriate.

F- The Borrower may not assign or transfer to third parties any of
his rights or obligations under this Agreement without obtaining
the prior written consent of the Bank. The Borrower agrees that
the Bank shall have the absolute right to assign or transfer any of
its rights under the Facility in addition to mortgages, guarantees,
or any other securities to any authority without having to obtain
the Borrower consent on such assignment or transfer.

G- These terms and conditions are drafted in both languages,
Arabic and English. In case of any discrepancies between the
context of both languages, the Arabic text shall prevail.

H- In case the Borrower decided to withdraw the Request during
the Cooling Off Period, The Borrower shall immediately settle the
Facility’s outstanding from principal, interest, commissions and
other expenses. In case the Borrower fails to settle the
outstanding, he is not allowed to utilize his right to withdraw the
Request.

I- In case of non-payment of the outstanding balance of the entire
Facility on its maturity date as specified in the Request, or within
15 days from the date of the Bank’s notification to the Borrower
regarding early termination of the Facility before the maturity
date, in accordance with Article 3 above, a late payment fees shall
be applied. This penalty will be calculated at a rate of %1 above
the applied interest rate stated in the Key Fact Statement related
to the Facility, on a monthly basis, to the principal amount of the
Facility until its full settlement and cancelation. Additionally, an
extra penalty of 2 % shall be applied to any utilized amounts
exceeding the permitted Facility limit.

J- The Bank may, from time to time and at its sole discretion, with
prior notice to the Borrower by any means as the Bank deems fit,
change or amend any of these Terms and Conditions, with 60
(sixty) days prior notice. Such changes shall apply on the effective
date specified by the Bank in the notification sent to the Borrower.
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K- In the event the Facility is granted to more than one Borrower,
the Borrowers shall sign on all the Agreement’s documentation
according to the Bank's discretion, including but not limited to the
Securities required by the Bank, and they shall be jointly and
severally responsible for the payment of all obligations under the
Facility. The Bank shall have the right, at its absolute discretion, to
claim from any of them singly or jointly as it deems appropriate.
L- The Borrower understands and agrees to abide by the general
terms and conditions related to opening all types of accounts and
Banking services with the Bank which are available at
(www.banquemisr.ae), provided that all the mentioned Terms and
Conditions shall be considered as an integral part of the
Agreement.

8. Applicable law and Jurisdiction:

The Agreement is subject to and shall be constructed pursuant to
the applicable laws of the United Arab Emirates. In the event of
any dispute arising in relation to the Agreement, the courts of the
United Arab Emirates shall have jurisdiction provided that the
Bank may, if it deems appropriate, initiate the proceeding in any
other jurisdiction, inside or outside the United Arab Emirates.

9. Notices and Correspondences:

All notices and correspondences pertaining to the Agreement
shall deem valid and binding when in writing and addressed to
the address kept in the Bank’s records, and by the registered mail
or hand delivery with the acknowledgment of receipt or by the
registered electronic email unless the Bank/ the Borrower notify
the other in writing about the change of the address.
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