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BANQUE MISR

Terms and Conditions

Personal Loan Against Term Deposite
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Disbursement of Loan:

A- In case of Personal Loan (“Loan”) the principle Loan
shall be disbursed to the account of the Borrower upon the
completion of all the securities and documentations
contained in Article (2) of the Agreement.

B- In case of a Loan being booked on or before the 15th of
a particular month, then the first installment will be due
from the 1st of the next month ( t+1) If the Loan is
booked after the 15th of the month, the first installment
will be due from the 1st of the month after next ( t+2)

Securities:

As a guarantee and security to pay the Loan, interests,
commissions, fees and any other amounts become due
under this Agreement, the Borrower commits and
undertakes to pledge a term deposit in favor of Banque Misr
(“Bank"”) as a collateral against the Loan in accordance
with the terms and conditions of the term deposit, letter of

pledge and authorization of pledge.

Interests, Commissions and Fees:

A- The interest shall be calculated on the daily balance of
the drawn and unpaid amounts of the Loan from the date of
withdrawal based on actual number of days lapsed and a
365 day year and to be added to the Loan balance and paid
with the monthly installments.

B- The Bank will charge the commissions fees, and
expenses incurred on the Loan as per the instructions of the
Central Bank of the United Arab Emirates as may be
amended from time to time.

C- In the event of Loan postponement, there may be an
accumulation of interest which could result in a higher
estimated monthly installment due.

D- In the event of a partial settlement of the Loan, charges
will be levied per the published charges schedule on
www.banquemisr.ae Further, the pledged collateral will
remain till full payment of the Loan i.e. partial withdrawal of
any amount of the pledged collateral is not available till the
Loan is fully settled and closed with relevant Bank

clearances and approvals
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Events of Default:

The Loan elapse and all the installments, interests and any
other fees and expenses become due and payable
immediately without having to give any notification or any
court ruling and without prejudice to any other rights of the
Bank according to this Agreement or in accordance with the
law in the event of occurrence of any of the following events:
A- If the Borrower breached any of its undertakings or
obligations arising from the Loan application along with its
terms and conditions.

B- If the Borrower failed to pay three consecutive
installments or six nonconsecutive installments of the
monthly installments without the Bank approval.

C- If at any time, the information or documents submitted by
the Borrower to the Bank are incorrect or any of
acknowledgments or undertakings submitted by him provied
for the Loan application are invalid.

D- If the Bank notices that there are grounds which could
lead to the inability of the Borrower and /or any of his
guarantors, as permissible under Central Bank's prevailing
regulations, to fulfill his obligations towards the Bank.

E- The death of the Borrower or if he left the country
permanently.

General Provisions:

A- If any amount falls due in a non-business day, the
payment shall be made on the following business day. The
Business day means any day in which banks operating in the
United Arab Emirates are open for dealing.

B- The Bank books and records shall be final and conclusive
evidence in all matters relating to the borrowers indebted-
ness unless proved otherwise according to the applicable
laws.

C- Without prejudice to the applicable laws, the non-exercise
of the Bank of any of its rights or delay in the exercise shall
not detract it from these rights, nor considered as a waiver
for realization of the terms and conditions.

D- The Bank shall have the right to delegate advocates and
collection agents inside/outside the UAE, follow up the
collection of any amounts due to the Bank from the
Borrower. The Borrower authorizes the Bank to provide them
with any information or documents relating to the accounts
of the Borrower. The advocates and the collection agents
shall have the right to take any appropriate action on behalf
of Bank for the purpose of carrying out their mandate which
includes contacting the Borrower.

E- In the event the Loan is granted to more than one
Borrower, the Borrowers shall be jointly and severally liable
for the payment of all obligations under the Loan. The Bank
shall have the right, at its absolute discretion, to claim from
any of them singly or jointly as it deems appropriate.

F- The Borrower may not assign or transfer to third parties
any of his rights or obligations under this Agreement without
obtaining the prior written consent of the Bank. The
Borrower agrees that the Bank shall have the absolute right
to assign or transfer any of its rights under this Agreement
in addition to mortgages, guarantees, or any other securities
to any authority without having to obtain the Borrower
consent on such assignment or transfer.
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Applicable law and Jurisdiction:

The Loan is subject to and shall be constructed pursuant to
the applicable laws of the United Arab Emirates. In the
event of any dispute arising in relation to the Loan, the
courts of the United Arab Emirates shall have jurisdiction
provided that the Bank may, if it deems appropriate, initiate
the proceeding in any other jurisdiction, inside or outside
the United Arab Emirates.

Notices and Correspondences:

All notices and correspondences pertaining to the Loan shall
deem valid and binding when in writing and addressed to
the address mentioned at the Loan application and by the
registered mail or hand delivery with the acknowledgment
of receipt or by the registered electronic email unless the
Bank/ the Borrower notify the other in writing about the
change of the address.

Validity of the Loan:

The Loan shall be valid, executed with all its terms and
conditions, and binding among the borrower and their
successors from the date of the Bank approval and remain
valid till the payment of all the Borrower’s liabilities towards
the Bank.

Early Settlement

The Borrower may apply for an early settlement of the Loan
before the Loan maturity subject to the following terms:

A- The Borrower shall pay the Bank the accrued interest due
on the date of the early settlement in addition to the early
settlement fees applied by the Bank on the date of settle-
ment.

B- In partial settlements the amounts will be deducted in
Inverse Order of the Loan installments.

Consolidation and Set-off between Accounts:

The Borrower acknowledges that the Bank has the right to
consolidate and set off between accounts. In addition, the
Bank has the right without prior consent to liquidate
deposits in order to settle its debts, interests and all other
expenses as it sees appropriate. All accounts opened for the
Borrower in the Bank are forming one integral account and
all the credit accounts are considered as a guarantee for the
accounts opened under the Borrower name with the Bank
and related operations even if they were in different names
and currencies, and in the event that the credit accounts
funds are insufficient the Borrower authorize the Bank to
increase the due debt, interests, and all Loan extensions on
the Loan account and the Borrower shall pay delay interest
as per the Bank applied rate of interest. Moreover, the
Borrower authorize the bank without prior notice to transfer
deposited amounts in their accounts with the Bank in
foreign currencies to the Loan currency as per the exchange
rates in the Bank on the transfer date and using the trans-
ferred money to pay the due debt, interests and other
expenses to the Bank.
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